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DMart is a popular supermarket chain in India,
designed to serve as a convenient, one-stop
destination for all household needs. Whether
you're shopping for daily groceries, personal care
items, kitchen essentials, home appliances, or
even clothing and furnishings, DMart brings a
wide variety of quality products under one roof —
all at highly competitive prices. The core
philosophy behind DMart is simple: to deliver
reliable products at great value, helping
customers save money on their everyday
shopping.
The journey of DMart began in 2002 with the
opening of its very first store in Powai, Mumbai. It
was founded by Mr. Radhakishan Damani, a
respected investor and entrepreneur, along with
his family. Their goal was to cater to the evolving
needs of Indian households by offering a
shopping experience that combines affordability,
variety, and convenience.
From its modest beginnings, DMart has grown
into a trusted household name. Today, it operates
over 424 stores across several states in India,
including Maharashtra, Gujarat, Andhra Pradesh,
Madhya Pradesh, Karnataka, Telangana,
Chhattisgarh, NCR, Tamil Nadu, Punjab, and
Rajasthan. And the expansion continues, with
plans to open more stores in new cities across the
country.
DMart is owned and operated by Avenue
Supermarts Ltd. (ASL), a company headquartered
in Mumbai. Over the years, ASL has also
introduced a range of in-house brands to meet
the diverse needs of customers. These include D
Mart, D Mart Minimax, D Mart Premia, D Homes,
Dutch Harbour, and more — all focused on
delivering quality at the best possible prices.
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Company’s Data
Mcap                        ₹ 3,05,766 Cr.

Sales                           ₹ 61,649 Cr.

EPS                                          41.6.

Return On
Equity                     

4699 4694.30 540376

13.4 %

PROS

Company is almost debt free.
Company's median sales
growth is 26.4% of last 10
years

CONS

Stock is trading at 14.3 times
its book value
Though the company is
reporting repeated profits, it
is not paying out dividend
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Customer Service Pledge
At DMart, we place strong emphasis on excellence in customer
service. Our employees believe in the values of Action, Care
and Truth (ACT) to get the job done, with Dedication and
Determination.

Truth
Integrity: By being open, honest and fair in all our
relationships and being respectful and trustful to others.

Action
Focus: To be focused about what I do.
Motivated: To be clear of achieving my goal.
Enthusiastic: To love what I do.

Care
Respect: To respect every individual in the organisation and
provide her/him with the dignity and attention to make her/him
believe that she/he makes a difference to the organisation.
Listen: To listen and resolve any employee / customer grievance
quickly and fairly.
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Store Opening Intimation
Opened new store at Gangashahar Road, Bikaner on 21
August 2025; Total Stores 429
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Avenue Supermarts Limited successfully conducted its 25th Annual General Meeting
(AGM) on August 12, 2025, through video conferencing. The meeting was chaired by
Mr. Chandrashekhar Bhave and took place from 12:00 PM to 2:18 PM.
During the AGM, shareholders discussed and approved several key resolutions:
Ordinary Business:

The audited financial statements for the financial year 2024–25 were adopted.
Directors Mrs. Manjri Chandak and Mr. Ramakant Baheti were re-appointed as
part of the Board’s regular rotation.

Special Business:
Ms. Rita Teaotia was appointed as an Independent Director for a term of three
years, from June 2025 to June 2028.
M/s. Rathi and Associates were appointed as Secretarial Auditors for a five-year
term, covering FY2025 to FY2030.
Shareholders approved material related party transactions with Avenue E-
Commerce Limited, allowing for the sale of goods up to ₹35,000 crores.
An additional investment of up to ₹500 crores in Avenue E-Commerce Limited
was also approved.

The meeting reflected strong governance and continued focus on strategic
partnerships and compliance.
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Your paragraph text

Avenue Supermarts Limited – 25th Annual General Meeting
Highlights

 Held on August 12, 2025
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DMart: Expansion Plans and
Strategic Outlook

Rapid Store Expansion Plans
DMart plans to open 50 new stores in FY26, setting its sights
squarely on northern India — especially Uttar Pradesh and the
National Capital Region (NCR). The company currently operates
415 stores, and aims to grow that number to between 600 and 650
by January 2026.

This marks the company's boldest expansion drive in recent years,
aiming to tap into what former CEO Neville Noronha described as
"white spaces" in North India — regions where DMart's presence is
minimal or non-existent but potential demand is strong.

Store Expansion Snapshot (FY21–FY25)
Geographic focus: Northern India, especially Uttar Pradesh
Strategic priority: Penetrating the NCR region
Growth rationale: Unmet demand and less saturation
compared to western and southern markets
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E-Commerce: DMart
Ready's Growing Role

DMart Ready, the company's online platform, continues to expand
steadily. In FY25, it posted ₹3,502 crore in revenue, up 20.8% from
the previous year, despite a widening loss of ₹247 crores.

Now present in 25 cities, DMart Ready has prioritised value and
reliability over speed, offering 3–6 hour deliveries rather than
quick commerce services.

Delivery Timeline: 86% of orders delivered within 24 hours
Minimum Order: ₹500 with free delivery
Focus: Affordable pricing, not rapid delivery

Key Features of DMart Ready:
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Looking Forward: Strategic
Focus Under New Leadership

Under Asawa's leadership, DMart is expected to remain true to its core principles while
pushing into new territory — literally and digitally.



Revenue Categories

Foods 58%

Non- Foods (FMCG) 20%

General Merchandise &
Apparels

22%
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REVENUE CATEGORIES
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 Financial Metrics 
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Ratios
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Peer Comparison
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Cash Flow

Profit & Loss
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Quarters

Balance Sheet
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Executive Summary
Avenue Supermarts Limited (DMart) demonstrates steady
topline growth with consistent store expansion, but faces

persistent margin pressure and elevated valuation
concerns. The stock is currently trading at a PE ratio of

100-110x, significantly higher than the retail sector
average of 21-40x, making it one of the most expensive
retail stocks in India. While the company maintains its

debt-free balance sheet and strong brand positioning, the
combination of margin compression, competitive

headwinds from quick commerce, and rich valuation
warrants a HOLD recommendation for existing investors.

Investment
Recommendation: HOLD


